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Instructions : (1) All questions carry equal marks.

(2) Write your answer with clear and precisely.

1 (@) Discuss the indicators of the success of economic 10
system.
(b) Explain the meaning of an economic system. Show 10

its main function.

OR
1 Discuss the achievements and limitation of capitalism. 20
2  What is meant by mixed economy ? Describe its main 20
characteristics.
OR

2 (a) Prepare a note on consumers sovereignty in capitalism. 10

(b) Discuss the functions of price mechanism under 10
capitalist economic system.

3 (@) Discuss the main characteristics of socialism. 10
(b) Comparison of Gandhism and Marxism. 10

OR
3  What is Gandhism ? Describe the main features of 20

Gandhism system.
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4 (a) Explain the limitation of mixed economy.

(b) Discuss the causes of the inequality of income and
wealth under capitalism.

OR

4 (a) Explain Gandhij's ideas on trusteeship and
decentralisation.

(b) Show the types of socialism. Explain democratic
socialism.

5 Write short notes : (any two)
(1) Allocation of factors of production in socialism
(2) The limitations of socialism
(3) Indian experience of mixed economy

(4) Importance of study of economic system.
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